
SPANISH CREDIT TO

STABILIZE DOLLAR

Unnkcrs Grant Over $100,000,-00- 0

to United States to Lower
Hato of Exchange.

KAHX ARRANGES DEAL

Details to Bo "Worked Out and
Announced Soon Credit

Institute Planned.

A credit Amounting to between $100.-000,0-

ami 1125.000.000, or between
100,000,000 and 600,000,000 pesetas, has

t.n tentatively granted to the United
States by Spanish bankers. It was
learned yesterday from authoritative
source, for the purpose of stabilising;

the rate of exchange between the two

nations. The credit is tho direct re-

sult of negotiations conducted by Otto
H. Kahn of Kunn, Loeb & Co., who

returned to this country recently from
a trU abroad, which included many
conferences with representatives of the
Spanish Clovcrnment

Although the exact amount has not
yet been definitely decided upon, that
and other details being left to reprcsen-- .

. a ,ht nnvernment who still
rnmain In Spain, It Is understood on
hlRh authority, that lho negotiations
hava advanced far enough to expect
official announcement wiinin uio nwi
few weeks. The nature of the loan Is
-- .in ..kMa hut onnueh In known
of the details to state It will be In the
form of a commercial credit.

u'hMa tr Knhn said that he could
it... annnnnrament Dendlnir the

conclusion of all the details, which aie
numerous, 1 cnaracieruea as rmic-in- w

the In foreign ex- -

..i...A i.ntAa that ha had arranged a
credit of 100.000,000 pesetas.. But the
mengre Information possesBea Dy aem- -

rn..lim nffhaiiffA was sufficient
to cause a decline yesterday In pesetas
to 26!. centH, as comporeu wun me re-

cent high rate of 30 cents a peseta and
the normal rate ui auoui io ucnu.

Discount Impeded Commerce.
Kxchange on Spain has been at a dis-

count of 66 3 per cent., and at the
hr,t price yesterday the discount was
nbout 41 per cent. This has resulted
not so much from an unfavorable trade
balance between the United States and
Brain as from arbitrage operations,
whereby England, which Is heavily In
denied to Spain, took advantage of the
fixed rate for sterling exchange In ew
Yonc and caused the dollar to go In
f;i,iji to as great a discount as that of
torlinc exchange on Madrid, None the

less the discount on the dollar seriously
iTipoiled commerce between the United
States and thp creditor nation, nd tho
rurpoe of the credit Is to aid both Eng-
land and the United States. While for-e!c- n

exchange experts express the be-

lief that restoration of peseta exenange
to the parity enjoyed before tho war Is
an Impossibility, the conclusion of this
hturo credit, they say, will result In an
Immediate reduction In the number of
centi commanded by the peseta and wilt
1o away with tho project, already d,

of shipping gold to Spain.
At th same time that a representative

ef the United States Treasury Depart-
ment . In Spain to conclude the nego-'atln- n

over the credit promised to Mr.
Ka'm by Spanish bankers, the foreign
eNi'linngf department of the Federal

Hoard, It was (earned yesterday,
'"ndiioi'tig negotiation with Uru-g-

lira 1. Hol'vla, the Argentine and
ct'ter Smith American countries lonVJng
t" the .:ih,l zing of dollar exchange
In bpm'ph're Important develop-mr-

in that connection nro reported on
gt"l iiMthnrltv to be near at hand.

The pi cent plans. If they can be enr-rle- .l

"t. onll for the formation of an
Am'Hi'.oi lntlttito of credit similar to
the rredlt Institute, which has
been so Fiicressful In stabilizing lire ex- -
r',n"S. The lira with relation to the
T'n'tert States was In the same position
r the dollar with reference to South
Atncl m countries. International banke-
r- de"'am that the nrrangements made
'" 'taiiilirn the price of exchange on
I't' str working out admirably. Italian
' ' lit v ng advanced from 9.13 lire to
tho .ltlhr to S under the supervision of
! it I Kent, head of the foreign ex- -

ge il'vision of the Federal Reserve
ll' t. and the representatives of the
Itn.ian Credit Institute.

Mnllnn I.lrr nt Ills; Dlsconnt.
"ilian lire are still quoted nt a big

as compared with the parity
leTore the war. btlt already a great Im-
provement has been achieved, according
to International bankers. Contrary to
general Impression the American Gov-
ernment has not had to advance funds
to Italy to support the market In New
York for lire. As noon as the fixed rate
fir lire began to move upward a great
demand for lire remittance sprang up
fiom Italians In this country, who In
normal times remitted about 1150,000,000,
or ,n,iion,gnn lire, to Italy each year.
'lh number of remitters has fallen off,
iiui the amount per person has

and the annual demand for lire
itmttance to Italy at the present rate
or I re to the dollar Is not far from a
DiH'm lire.

Th number of Americans In South
America who could remit In dollars Is
relal'vely mnll, but the South Ameri-
can .ountnes must pay for purchases In
the I'nlteil States, and those who are
coiidni'ting negotiations believe that with

mall advances from the South American
loumr.n the dollsr can be stabilized In
mui h the, same way the lira has been"' zed in this market.

DIVIDENDS.

Block of
rtcord.An.r rtiillator Co. of Ch.

, r i p' n, IV 1 Aug. 7
r luiliator Co. of Chi- -

J,". J. 3' Hej)t. 11
H'lfTi lloeheiter, I'llti-1-
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I enn i ft Coke extra
J 'W"rl Mfg'."'' ."tfei Car fin men Jlllla. ..... ,

Tax-
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Aug. It
Sept. 1
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Aug. (
Aur.
Aug. 81
.Sept. 14'

ept, 10

Aug. 15

Sept. 3

Aug 10

Aug. 10

Aug. 15

.,11.00

. .1H

. .12.50

. . i !

. .13.00
. .18.00
. i U r.

..II oo

. . tec

. 14.00

..11,75

.. 14.00

NEW YORK PASSES QUOTA.

VmrgK Oversubscription to Isaac of
Certificates of Indebtedness,

Tho Federal Reserve llank of New
Torlc announced yesterday an oversub-
scription to this district's quota of tho
third series of United States CJovernment
certificates of Indebtedness' Issued In an
ticipation of the fourth Liberty Loan.
The minimum quotalor the whole coun-
try was $500,000,000 and for this district
1169,333,000. Tho subscriptions aggre
gated $211,714,000, or 125 per cent, of
tne quota. This compared with 1273,- -
219,500. or 108 per cent, of tho 1254,000,-00- 0

quota to the second series and 1312,- -
844,500, or 125 per cent, of tho $251,- -
000,000 quota to the first series of '
tincates Issued In advance of the f i
Liberty Ioan.

The number of subscribers was 80S to
the latest series, on which subscriptions
closed July 30, 861 to the second series
and 883 to the first series. In New York
State, tho reserve bank stated, there
should have been 927 subscribers, while
the actual number of participants was
577. In twelve northern counties of New
Jersey potential subscribers numbered
250 and actual subscribers 194, while In
Fairfield county, Conn., tho potential
number was 44 and the actual 20. The
total number of banking Institutions In
the New York Federal district Is 1,221,
but tho number subscribing to tha third
series was only 78L or 64 per cent., while
miscellaneous subscribers numbered 27.

On the third series Montcomerv oountv
led the list with subscriptions equal to
203 per cent of the quota, whllo New
York was twelfth with a percentage of
140. On the aggregate of the three Is-

sues New York county led tho list with
a percentage of 133 per cent, of the quota
ana Montgomery was second: with 117
per cent

RIO GRANDE TO PAY

3 1-- 2 P. C. INTEREST

Scmi-Annu- nl Distribution on 7
Per Cent. Adjustment Bonds

to Bo $350,000.

The directors of the Denver and Rid"
Grande Railroad at n. special meeting
held yesterday declared tho regular
semi-annu- Interest of 3 '4 per cent, on
the 7 per cent adjustment bonds out of
funds advanced by tho Railroad Admin-
istration on account of rental and direct
loan. The Interest Is payablo October 1

and amounts to $350,000. The rental
account for the six months period pro
vlded a sum equal to about four times
this Interest payment.

No action was taken on the
of E. L. Brown as president and

director or on tho resignation of R. b
Bush as a director. There are now three
vacancies on the board and the com-
pany is also without a president.

According to an announcement by the
Railroad Administration the Denver
tt.Tiied In to the Hrector-Gencr- al up to
July 31 $2,150,000 and In the month of
July A. R. Baldwin, receiver, obtained
from the Director-Gener- $1,100,001) in
the form of 90 per cent, of the rental
and direct loans. Of this sum Mr.
Baldwin has used approximately $1,025,-00- 0

to pay Interest on the llrst and re-

funding 5s and to complete tho sinking
fund rayment on this Issue, and $350,-00- 0

will be used to pay the Interest de-

clared yesterday.
The directors of the Buffalo, Roches-

ter and Pittsburg Railway yesterday cut
the rate of dividend on the common
stock from 3 per cent, to
2 'per cent., but the reduction. It was
explained, was not the result of a direct
order from the Railroad Administration.
Following the meeting Frebldent Noonan
said:

"The board adopted nn
dividend policy on the understand-

ing that the present action would not
prejudice future distributions. I was in
Washington earlier this week and
pointed out to John Skeltnn Williams
that the II , K. and f. had paid 4 per
cent, on the common during each of the
first two years of the test period and 6

per cent, during tho third. In addition
It paid 3 per cent, last February, so that
the present declaration mnkes 5 per cent,
for the year, which Is about the average
for the test period.

"The Railroad Administration has ad-

vanced to our road more than $2,000,000
for additions and betterments, as well as
a large percentage of the estimated
rental compensation. The road's finances
are In a satisfactory position, nnd we
contemplate no financing this year."

I

$53,000 FOR EXCHANGE SEAT.

Horry (i. Srellgaon Iluja Ilolillns
of Thonn I,. Mnninn I'ltntr.

The committee on admte?Inns of the
New Tork Stock Exchange, according to
announcement yesterday, has approved
tho sale of a peat on the exchange for
$53,000, the amount of the laat previous
sale. Harry O. Seellgson obtained the
eeat from the estate of Thomas I,. Man-so-

deceased. A partnership tranafer
approved yeRterday wan thnt of Monroe
It. Ilothschlld to Jevn A. Ilothachlld.

There were admitted to membership
Frank T. Ilutherford, who obtained the
neat of Capt. I'hlllp M. I.ydlg. and
Frlede, who got the eeat owned by Fred-
erick II. Tate.

The committee received applications
for substitutes of members ns follows-Jatn-

S. Irons for Alfred J. Homary of
Oross, Homary & Co., and Harold L.
lloblnson for Anson W. Hard, Jr., of
Taylor, Smith & Ilnrd.

LUtlngs announced yesterday were
G, 062. 200 I I.orlllard Compnny com-

mon atock. making tha total amount au.
thorlied to ho listed $24, 248. 000, and
$3,297,000 (lunranty Trust Company
certificates of Iiepoalt for American
Malting first preferred stock, with au-

thority to add $2.fi39.80O on omclal no-

tice of Issuance In exchange for out-
standing preferred stock deposited,
making the total amount authorized to
be listed JG, 030, 800.

INDEX OF BANKING BUSINESS.

Federal Ilraervi- - Hoard (o Compile
MtntUtlfa.

Sptelal fpofcA to This Sri.
Wariiinoton, Aug. 1. An accurate

and trustworthy Index of tho volume of
banking business nt the various clearing
house polnta la to bo romiiiled each week
by the Federal Iteservo Hoard. The
board y decided to undertake col-

lection of the necessary btntlntlcs..
Tho manager of e.tcb. clearing house

In to be asked to obtain from each of
the clearing house members figures
showing each week tlm total of checks
drawn on and paid by each reporting
bank, separating tlioae drunn by in-

dividuals, firms and corporations hiu!
tho (jovernment from those drawn hy
other banks nnd bankers to give two
classifications.

It Is intended to hnve these figures
telegraphed each week to the chairman
of the board of directors of each Fed-
eral Reserve bank of each district, who
will then transmit tho combined returns

'to the Federal Heeorvo lloald. In this
way reports showing the actual volume
of business nt clearing house points will
be obtained,

Pennsylvania Crude Oil Market,
Oil City, Pn.. Auif. 1 Credit s,

H. Huns, CO.10K barrels; aver-
age, 83,078, Shlpmeatv, 42,224 ; average,

8,547.

900,00O,000BUSHELS

OF WHEAT PROMISED

Western Experts See Big Gain
in Spring Crop During

Last Month.

RAINS COME IX TIME

Canadinn Yield Placed nt 200,-000,00- 0

Slight Loss in
Corn and Oats.

Estimates by leading Western author-
ities on tho crop situation at the end
of July and the beginning of August are
oxtrcmely reassuring on wheat and show
but alight loss on corn and oats. The
report of the Van Duzen-Uarrlngt-

Company on the spring wheat crop shows
that In Minnesota Uio outlook Is very
favorable, and in tho southern half of
the State yields are estimated at fifteen
to eighteen bushels an acre, barley
thirty and oats forty, in South Dakota
there is a generally favorablo situation
and In North Dakota there has been de-

cided Improvement In the western half
of the State, duo to the fine rains the
last week, which are expected to fill the
early grain and Improve the late,

Tho report of Statistician Ooodman
for Clement, Curtis & Co. makes tho
promise of spring wheat as a whole
318,711,000 bushels nnd a total wheat
crop of 911,159,000 bushels, or 20,000,000
bushels more than Indicated In July, and
this compares with 650,000,000 bushels
estimated last year, although tho actual
distribution of last year's corn tends
strongly to confirm the belief that last
year's figures were overestimated

to 40.000,000 bushels.
The same authority estimates the con-

dition of oats 81.7, with a possible crop
of 1,400,000,000 bushels, againBt 1,437.-000,00- 0

estimated last month by the Gov-
ernment, and a final crop last year of
1.687,000,000.

The Canadian wheat crop Is estimated
at 200,000,000 bushels, against 233,000,-00- 0

last month and 211.000,000 last year.
The rains which have been so favorable
In the American Northwest extended
largely through the Canadinn Northwest.

The Snow report makes the crop of
winter wneat 593,000,000 bushels and of
spring wheat 307,000,000 bushels, a total
of 900,000,000 bushels, or 9,000,000
bushels more than the Government esti
mate of last month. The threshing re-
ports on winter wheat show a yield of
about three-quart- bushel an acre
larger than expected. In corn there has
been a loss of six points during tho
month, with the present indication of
3,100.000.000 bushels. The losses wero
largely In the Southwest, but were alio
shown In parts of Kansas, Missouri, Ken
tucky, Tennessee, Ohio and Illinois. The
crop of oats Is estimated at 1,419,000,000
bushels. The threshing returns so far
tend to Indicate that the crop will be
up to expectations.

Chicago, Aug. l. unfavorable crop
reports, especially in regard to Okla-
homa, gave a pronounced upward swing

y to tho corn market Prices closed
firm, !;. to 2tjc net higher, with
Aumist $1 55s;, and September $1.57 to
$l.o71. Oats gained ;c Rc. to cg
T4c. The finish In provisions varied
from 30c. decline to 5c. advance.

Bulges In the value of corn began as
soon as the market opened. Traders had
been supplied with the Oklahoma State
report, showing that ns a result of
damage by hot winds the crop condi-
tion in Oklahoma was only 39, com-
pared with SO a month ujo. Soon after
ward other reports were circulated
which put tho present condition of corn
throughout the United States six points
lower than on Julv 1. In view of such
advices the prevailing sentiment con-
tinued decidedly bullMi throughout the
session Sale-- to realize profits caused
moderate reactions nt Intervals, but the
offerings were readily nbporbed. The
tact that arrivals hero hardly exceeded
120 cars, wns an additional strengthen-
ing factor toward the last.

Oats derived firmness chiefly from
corn. Polling by cash houses held the
advance in check.

Interest !n the provision market wa
tho smallest In many weeks. TN fact
that values were near the maximum
deterred buyeis notwithstanding ex-

pected disclosure of a decrease of stocks.

WIIKAT Tterrlpt nt primary point
'agiln larirp and atocks are heciimulatlnK
denplt th fart that millers hae ben

ery active liuyir of r.nh wheat tn th1
Weat to fil' a big demand for Hour, and
there haa nn a v-- y larffA etport busi-
ness done for rhlpmnt to Kurope.

CORN Tn the local eaah market freh
helled' .No quoted 11 98 i '"alaverai

.1 yullow, c. f New ,V"" V
t.orlezam'

OATH local eaah market nrm:
Mandard at S4 844c chief Com

nil. ; wnn. air , I)nl,ji
Nn white. 83 tn K84c , fancy clipped
white, 854c ; ordinary clipped white, 83 4

854C, all elevatnr.
BVK Market ateady! No. 2 Western.

II 71 c New Vnrk.
I1AKI.KV Market eaay: feedlnr. 81.20

to 11.16; malting, II 30 to $1.35 f. New
Tork.

HAY Market firm; Nn. 1, tl.50i No. 5,
11 40, No. 3, II 20 to 1 10.

Chicago nticKS.
CORN Open. Hlh. Clie. dar

Alixuat ... 1M4 V. 1514 15344 1531.
Kept 155H 157(1 155 147 154t,
Ortnber... 155U 155. 151 1534

OATS
Annwt.... t'H 8',4 i
Sept. ... C4U M 644
Ortotier... O 69 MtJ ta

I.AIII) -
Sept. . . 26.65 26.67 26.65 21 67 26 62

Illlt- S-
Sept ... 23. W 25.02 25.00 23.03 25 00

roit- K-

Sept 45 50 4 5 50 4 5 20 43.30 43.60

INTKItlOIt RKCKIITS.
Wheat Corn.

Thursday 2,ni,mi r,i2.noo
I.aat eet 2,m.l)0 fOl.000
Last year liil.M M2.0O0

SEAIIOAUI) CLHAUANCHS
rinnr. Wheit.

Thnraday 1 n 40.01a!
I.aat week S,al . ...
Loat year 1.000 13,000

Mlnnraiiolls (irnln MiirUrt.
Minnhai-oijs- , Aug. 1. Corn,

yellow, t l.lOtf 1.65 , onts, No. 3

70ifi71c. Flax, $.63Vj(ff t.CC'b.
$29.31, Flour unhcanged.

Wednra

Oata.

73,0011
472,

Corn
20,00.1

No.
white,
Ilran,

New Orlrnna Cotton .lurtlet.
Nkw Ori.kans, Aug. 1 The cotton

crop condition figures of 73.fi cent of
normal on July 2S caused- wild trading
In the cotton mnrket y nnd a bulge
of about a cent nnd a quarter puutid.
Tho close was steady nt an advance of
7i to S points. October, 21. 64c. j Decem-
ber, 24 23c; January. 21 ; March,
21.16c, and May, 24 lie Kpot ration
dull and unchanged; middling,

Liverpool Cotton Mnrltrt.
l.iVF.nrooi., Aur. 1 Cot spot quiet ;

prices lower. Ainerloin inldill.ni; fair,
21.4Sd. , pood mlddllnt?. 2O.S0d. ; r,

20.1"d. i low middling, lS.CSd.
good orditury. 18.65il. i ordlnaiy, lS.liid.
Sales, 1,000 Includinir 700 Amer-
ican. llece,lpts, 1,000 bales; American,
700, Kutureu closed quiet.

Short Lines AsU Oil Ultte Itulsr.
WAiiiiNnTos, Aui; 1 Short line rail-

roads recently relinquished from Fed-
eral control y asked the Interstate
Commerce- Commission nn increase
of 4ty cents n hundredweight on bhln-men- ts

of petroleum nnd vMrolrum jiyd-uct- s

sn their rates be on a, parity
with those of lines operated by the Gov-
ernment .
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Bonds
exempt from Taxes

except Inheritance

OWNERS of these bonds arc not required to
of income derived therefrom

or any declaration of ownership the Federal
authorities.

Approximate
Imu Kate Yield

U. S. Government Liberty 3 3.52
District of Columbia 3.65 3.85
Boston, Mass. 4 4.25
Nantucket, Mass. 4 4.30
Federal Land Bank 4.35
Hamden, Conn. 4.35
New York City 4V4 4.50
Middlesex County, 4.55-4.6- 0

Kansas City, Kansas 5 4.70
Seattle, Washington 4a 4.70
Tulare County, Cal. 5 4.75
East Chicago, School Gty, bid. 4.80
Galena, Kansas 5 4.80
Sabine1 County, Texas 5 5.20
Brady, Texas 6 5.40

Bonds

full dtlaili trill tent ufom

The National City Company
Ctrrlittndtnt in

Shorl Notes

OUT OF

BOSTON.

Roston, Aug. 1. Dull and unchanged
for mining Other depart-

ments llttlo changed and dull. Sum-
mary :

MINING.
Sales. Open IKrh. Low. Lart.

m Arli Commercial. 14 If. 11X4 13
10) Blntham 1i ! H

CO Cat it eV Cl est,
a 1 13 11 13

5 Copper rtanre 4 44 4

! Iala Daly 6 6'i
300 Ea nutte 1i 'kr, t, 6

10 874
ion Nw Arc m 1H
M Ntplising fc", s'4
10 North Uuttt 14t 144

110 Pond Creek
ion Sup & lioiton
110
2) Tuolumne ...

V 9 Smelten.
lSJfi Utah Con ....

thing riqutli.

Officii Thirty

market shares.

Centennial

Hanrock
.Mohawk

Trinity

1S'

. 3Vi

.1

10

Utah Apex 2 2
KAILP.OADS.

372 notion El 11 :i
48 Boston St Me.... M Si

2 Kltehbiir? nt . .. f2 62
130 Man. Kc pi. . le U4

fcj New Karen 40 40
i Old Colony

15 Weft End 4T

MISCELLANEOUS.
20 Am Arr Cliem tit. 94 H
10 Am Suitar ... Ill 111S

Am Sujar pi H9
Sf A T St T tJ4
191 Am Woolen pi . Sf.Vi
ICO Art Metal 154
1 Hooth Klh f--
:io Century Steel .. . 18H
zv& tunan r cemeni i

23 RdlfOll ..
2f) KaurUanUs
i: F.lee ...

17" I Oil ....
15 Man

MerpenthMler
2 ruUnidn

179 Swift ..
lOTorrlnrton ..

13", I'ntted Fruit
1611 flllleil Shoe.

Circulars bi

Cilttt

1

114

112

540 Ventura O.I..
BONDS.

C J St V 5a

!i0 N E Tel .. 14
2000 New Klrer a... 75

KMSnilt a .... J04
Moo Liberty S4 f 4

7i'0 Liberty 4a 91 14

tCCi Utierly 2d 4. 24

SO Liberty 4!.b un 94.44
wi'i I.ilierty 4Va 70

l.'.3V) Liberty 4.s 132s S5 21

UObTON CVHU CLOSING.
141.1

Am Oil 5
Hay State G 7

-
llla.-l- ; Hawk
Ruhimla 75

Una KIJ . 70
Boa Mom 51

Untie .V L 15

Bol Aril.... ..
Cllal

502 yellow wa. at
No. J1S84. Tork

b
The wa i9.n m
quoted to ; No 2

in
4

to

f.

c.

....

M'a 694

3

per

a

14c

27.75c.

tun

bales,

for

Arliona 6S',

47.

3

t;en

Gaa

S

3

A

Earl Eatle.,
Tori una .. .

Hon hlon
Full paid.

5
4

N. J. 4

5

eland

44
2rt
2r.

3
to

Aak

95

115

.13S4

. 3",
. H

1114
.112'.

13

ir4,. 4.i
. .

IWO 90
Cl..

.

ev . .

. 51
.

1842

.

.

-

lloma Oil ..
.ro-- i Cap .

I.n Ho. .

Milleallr
"3 Metal,
ti Mnj Tune.
20 New llalue.

Nai Z L.
21 Cornelia.
14 Nev IV)ii. .

25 .Nixon Nev .

15 lOn.vo
5 Onondaca ..
;VS W liH'nl
2 WrV

Vlr Min .

I Yukon Gold.
75

CHICAGO.

Aue. 1 Umlnew
Btrlcteil. Swifts weak, selling
110. Wilson aim showed
tom C'urbliic Cnrlmti lielil
Other Irsur steady n llttlo lower.
Hondfl dull und ertaier
Sale Open. Illfh.

10 Am Mili'tmitd nt ri
,V. Am MilptiWit rl '

Thro C Sc C Hv m
30 Omii C C (it K'a
rr. Ch.i ihv .. in

Edirnn.io:
Iei-l- Co i f 94

i,:. In.imund Msteh 104

r. Mont Wnnl t.t IMi
IVoplM f!a ... 47

f." j.piir' Honhu-'- 1IJ
Stewart Warner.,

M) itt St Co lll'i
W. I Carbide A Car .'.,
If. I'tnird lint :i
ion II s Steel IO".
Ii o W Ison ti

IIONlS
I10CO 4'hio C Hy lut ! M4
,wo 4"iifUhy in U . M
: Mt Ele Uy ll t f.4

i.n iit r :
KW Wilion lt c .... 31

154

1274

114',

101,

BALTIMORE.

Term

Ciiipaho.

1JS4

1264

Summary.

liCnniwllh

IIai.timobk, Auir. Continued dul
market, price chanties nar

row summary
SaJe

to

Mex

0'n llleh.
IV. Coaden

10 I oin Coal viH
5 Commer Creilit II. 35

r Davli'eon Client 35
I. llnualon Oil lit 73
1 Mount Vernon. lit

Mt Vernon pf .. 7l'i
; .Mil Caaualty . !4

W Ia WaUr Power
l;l Knbinaon Oil S

150 t'nited ily . f.
130 W 11 A A 30

BONDS.
I1M Cona Power 5a I

1C Coinlen l"4 A .. ii1.
Sfrti Co.ilen fall ... Ul'i
1000 Cona Coal f . V

PITTSBURG.

PlTTsst'na, I'rlcej moved
limits transactions.

Summary

jno Am win til 2V

7J Win C.I M 73
2111 Cn 33

Hofd mi .... Me
m Oklahoma Oaa .. . 31'4j

100 Oil Si riaa ... 7'4
Ohio Fuel . 4SU

Tool Jerome. ..
11 II S Steel 107,
41 Weil'titHIM Air II. 93'-- ,
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1300 Liberty 2d 4a.

1
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34 34
1 116 1
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H 14
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N
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Mae
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m
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1
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7

W
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I' I
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Ii

M
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6
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144
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91
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:,:!
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4
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l
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)
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1

Low

10

47

14 J
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Federal
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I
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a
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f.74
14
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35
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n
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12
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M
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9 J 61
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93.34
94.V.
93 M
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4
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1S4

:
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3
65
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I I
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4
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t
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Auit. 1, In
narrow on email lots

Sl Open. Hlrh Ixiw. I.aat,
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ltnihla (laa...
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Sup..
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3' r;i,
75 75 75
S3 SI a
SIC 35c S7c
3514 .4 t,
Vi 7', 7'fl

Sic SIM 31c
1074 107S 11'S

VJVa VZ'i 93'4

Acceptances

TOWN MARKETS
PHILADELPHIA.

Philadelphia, Aug. 1. Market
row, with a lower trend. Summary
Sale.

Am Oaa
25 Klec Sloratr.
10 Gen Asphalt
is inaurance j

Open

pf.
24

1450 Lake Hup Corp. 20
17 Nar .... 94
2 Mldvale Steel, 514

7s I'htl Co cum pf S3

S69 Phlla Electric.... 24i
t I'hlla R T c... 254

40OTonopah Bel .

JO Union Traction.. S74
73 United Gas Imp. .15

6 W'moreland Coal 724
DONDS.

tlOOO Am Gaa ta. 7

llrifl Eire Peoples 4s 70
lift) Ubcjtr M 93.30
COM liberty 3d 4Ka.. .K.C
lOfl I'hlla Co con la . 76
40i I'hila Elee lt ta. 914
4000 Reading gen 84
lOOO S Steel Sa H

Aoanae

TORONTO CXOSENO.

Halley , . J
Hearer
Buffalo
Chamh Vr. 12

ronla;aa ..223
Crown 20
Olftnnl .... 1

(It North .. 2

Hnrarate .

Hudaon II..
Kerr Lake..

Apex
HoMon Crk
llnviiliK'n
Dome Ext.,
Ilom- - Lake

10

Dome M l)

eer C
I Klrklamt L

in

47

CU

4

fl
!,

:

r

:

2

24

4

..

..

Mcli'.lyro
lo net a

Ilrazil'an
Can Car

f

Bid.

Ra.

Hol'i

123
. 6

nil
.'64

rf 364

Aaki

1

260

I
6

!0
11
15

465

1

S
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25

13

24

3
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60

..
7
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t

St

4a

U

' ,

55

0

7

33

2tt

72V

iMcKlnley
corp..

loXr"?.1..:
Iltlnht

60

1

C9

4
24

65

79 .79
70 i

IJ)
9C 72

76 71

94

'!

L.
of W

PS 4

35
34

840

10

Seneca
I'llTfr Leaf.
rTvmiakam.. 50
IfTethewey., 22

IWettiauItr... 4

PORCUPINE.
3 13

M I Crown. II
l

ll'remon 17

Schumacher
Hurtra It

..
Ipnnd ...

Dome 9

O 11

MONTREAL CLOSING

A'
8541 of

COFFEE TARKET.

to

19
69

32

211

95

54

Aak.
r.

ii
4

32
25

!4

Yesterday's mnrli, van connldernhlj'
moro active than foi .loine Ilttln
papt ("all nrlcen we.rc unclmngetl to
deellne 1 point, September liqui-
dation outMde long" wan nrtlvn
lowrr level, wero cjulckly renched,
clove belnK 1 to " ilnts net lower.
Offerlncs absorbed lnter-eit- p,

who bouitlit on a sc.i down. The
wcaknem in nenr months, with a
fair demand distant po'ltlonj, tended
to widen dlfferenceii considerably,
and holders of September contracts
liquidated rather than pay ever
widening diiTerencew.

I'rescnt restrictions placed on trading
prevent nny ppreulfttlva interests taldnp
an ai!f;refllve stand on upulde and
otatMlrally situation Is looked

many as belnff a distinctly bearish
proposition, llrazll Is1 gradually worklmr

very re-- 1 downw to nearly a parity
down to local values.

heavy Offers in cot and frelrht market
steady. none ns low as sale of

l."l

10:

4a...

of

v ennesuay. nan inn 4s were at
10 7.ric., 3;fls nt 10 70c, both f. b. and
equal to regular freight 1 2 c.

12 Wednesday's and
frelcht buHlnvsM represented as hlxh
a e as buMnefi'i could b" executed

not much could be placed except on
a much lower basin.

ltar.ee of frl'"upcn

Hllh.

trade

l)w.
AtlJII't .. II US M
Seiitiuilier. .. 8 33 ( it h :t t Si
ivtnl.t r 1 r. nit
Nmemlier II 45 i 4'i

Heremher . UI f 3S i tt , S 54

Januarv s i;? 413 ft H5
lYIiruary f 71 Ii 73
Ma I ell .. M I M) 3 S Ti 40 S Sfl
April .... 7l
lv k m Dl t Cl fi 1,9 Q. k f '

I'i'iTee ("ylilri.- - Itlu mhh 123 rein lower for
at M.") lihrnik-- 1 1M liljher at i:,d. He-- I

cellitK 6 1X0 liBC4 and 73- - 04) haa:a
in aiili nimti were rin rela hlfhir for 4f

at CJ941. Kllturta unthalli;eil tn 35 rea higher.
IteiTlnl. :j"'V I,,- -, ,,, , i,M4,ono ,,t,

llrrelpta at iert. WW I'm;., ainln.t tl.000
luat ii'ar and 57. 10 tn yeara acn San I'anlo
hail M.Oftl. aralnat 4S.D00 and 43,'X1. and Jnn- -

dully !!.Si, atainal I'.m re-- ,
ape. tui-l-

jiraziiian conee iiaiimca ?

Thnraday.
Verk rfellrerlea. IS, 741

ll'leaua ilillterlra. 533

Tntal ilellrrrlea
.New atuik.

Orleana
Sim k all purta
Allnat
VialMe auppl
Laat jear'a vlalhle

RAILWAY EQUIPMENT BONDS.

(The unntrd on pereentace tmla )
Aaleil.

l'.alllniore f.
ltoeh A

Canadian Paeltlc ..
4 Old"

St .N'orthtvelertl.
k St

Uvula N O
Chlekaaaw Iteflnlnit
C C C St Nt Loula...
Delaware k Hudaon.
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Michigan Central .

A Tina..
I'aclne
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Norfolk A Weatrrn
N V N II A llaitfori
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Srahoard
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Southern Hallway
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A
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191S-3- J

Air Line 191
19H-5-

.19I1-3-

.19U-3-
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16

.

45
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.

1
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1918.

tlm

93.00
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414--
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00
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!0

(40
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0
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5 50
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5 50
8 00
7.00
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REORGAMZATION
of

INTERNATIONAL POWER COMPANY.
To Holders of Preferred nnd Common Stock:

A Plan and Agreement dated August 1st, 1918, for tho reorganization of International Power Com-
pany has been adopted and approved by the undersigned Committee, constituted under the Agreement
dated May 14th, 1918, representing a large majority of both Preferred and Common Stock of the Power
Company.

Copies of the Plan and Agreement may be obtained by application to the Depositary.

Holders of Certificates of Deposit issued under the Agreement dated May 14th, 1918, between holders
of Preferred and Common Stock and the Committee thereby constituted, who shall not exercise the right
of withdrawal under said Agreement become parties to the Plan and Agreement without tho issue of new
Certificates of Deposit.

Holders of Preferred Stock and Common Stock of the Power Company not heretofore deposited
under the Agreement of May 14th, 1918, may become parties to the Plan and Agreement by depositing
their stock certificates with Metropolitan Trust Company of tho City of New York, 60 Wall Street,
New York City, N. Y., on or before the close of business on September 15th, 1918, receiving therefor
Certificates of Deposit issued under the Agreement of May 14th, 1918, stamped as assenting to and
coming under the Plan and Agreement of Reorganization.

Dated, New York, N. Y., August 1st, 1918.
GEORGE C. VAN TUYL, Jr.,

Chairman.
FRANK II. RAY,
JOHN G. GRAY.

Committee.
Jns. F. McNamnra, Secretary.
LOUCKS & ALEXANDER, Counsel.

To the Holders of Certificates of Deposit of

Central Union Trust Company of New York for
SIX-YE- FIVE PER CENT. SECURED GOLD NOTES,

duo July 1, 1913, of

BROOKLYN RAPID TRANSIT COMPANY
and

To the Holders of the above Notes:

Over 94 per cent, of the above notes having been deposited under
the Deposit Agreement dated June 21. 1918, the Plan set forth in said
Agreement and in the Company's circular letter of the same date for the
renewal cr extension of the above notes has been declared operative.

The New Notes deliverable as set forth in the Plan, and the cash
payable to Depositors who have elected to accept Offer fA) as set forth
in the Plan, will respectively be deliverable and payable to Depositors
under the above Agreement on Auguat IB, 1918. at the office of Central
Union Trust Company of New York, No. 54 Wall Street, New York City,
upon the presentation and surrender of the certificates of deposit held by
said re.pective Depositors, with proper transfers thereof if registered other-
wise than to bearer.

In order to afford holders of the above notes who have not already
deposited the same the opportunity of becoming parties to the Plan, the
time for the deposit of notes has been extended to August 9, 1918, after
which date Offer (A) will be withdrawn as to all notes not then deposited,
except with the approval in each case of the War Finance Corporation.
Dated, New York, July 16. 1918.

BROOKLYN RAPID TRANSIT COMPANY,
By T. S. WILLIAMS.

President.

Referring to the above notice, delivery of the New Notes nnd pay-

ment of the amounts in cash therein mer tioned on August IS, 1918,
will be facilitated if Depositor will deliver their certificates of
deposit to the undersigned in advance of said date with instructions
aa to the delivery or shipment of the New Notes and of the checks
for the cash payment to which they will be respectively entitled.
Where delivery of New Notes and checks is not to be made at the
office of the undersigned, speci6c instructious should be given as
to the manner of shipment.
Dated New York, July 16, 1918.

CENTRAL UNION TRUST COMPANY OF NEW YORK

FEDERAL RATE PLAN

FOR STREET LINES

... c, a ::., Opcmllnr rrvrnue . 13 444.4" Ini- -

rUUUC aiTVlCB VvUllllliir.aiuu Otwrstiiif Inrome . M:9 'M IVc

Outlines Scheme for Uni-

form Vol icy.

the Tublic tiervlcs OKritln.- - Inmme
Comml'jMon who hac Just returned fiom CANADIAN NOllTJIKKN.
a meetlnif of the war commltten the June
vaiinn.il AHyoclutioti of Hallway and proas . It Ml.n) Pee.
Utilities CommHHionera In Wanhlnutoii,
made public jesterday a letter sent bj
them to President WiIon outlining a
plan for a uniform national policy of
handling the ailous street and electric
railways.

Many orRanliatlon have urared upon
th. Preldent ttie necessity of Uedeial

Itv

uotlon in the matter of such rates, either Operating
ouuiime the nower Ot XinB lmr.icilj '"'"I iiuuiui- -

rates or take over the roads as h.i
been done with the railways. The
President is repretented as being re-

luctant to ndd to the burden of the Gov-

ernment's activities, and for that reason
the national association has suggested
.1 plan him.

After an exhaustive dlscushlon of the
entire subject the letter, which bears
the datn of July 30, makes the, follow

"The special committee Operating
opinion there provision Oiieratltif itKome

statute which
strued empower Month
ment except operstma; rrtrnue. n.twva
where taken and operated Income.

mon.nra From Januarv
the' right

national i,ovt:rnuie:u iu n,ii..n..i
would open question.

conslderinB methods operatinx
rather questions

authority. national Jinuary
emorKcncy calls action.

"Therefor" ndvlse:
national administrator board

three, power recommendation,
advice request State and mu-

nicipal authorities,
distill hance rate

service powers Plate commissions
contractual powers

except State municipal
authorities may subordinate these
Federal rcjmmendnt:ons

believe would
almost unhersally done.

Use Stato commlef Ions
Federal administrator board

Inquiry, Investigation,
ascertainment report facts, and
cooperation recommendations wheiO
needed, State authorities

"Any Increnees ifranted hou!d
course period only. The
forcpolne i.iach nery increases
rates should available also arcom-- 1

pllnh bettirinents service tliei
needs workers Industries

general public."

llank Urn Stnfrinent.
I'aiiis. Auir. 1 Tho weekly state.

mttitment Hnnk France shows
followlns changes

Cold hand, IiicmmsoiI francs;'
silver hand, Increased 0.1211.000 fanes
notes circulation, increased 172.5.1;,-- i

francs Treasury divotlm, decreased
IOS.924,000 francs, general deposits,
rtessed 143.240,000 francs'; ills.!
counted, derreaaed 19,129.000 francs;
advances, decreased 43,710.000 francs.

Caatom Home llrcclpts.
Receipts tlutlis Custom

Houho yesterday were 1294,009.08.
which UK2.064 merchandise
withdrawn from bonded and
J131.94l.49 recent

EAILROAD EARNINGS.

DELAWARE, LACKAWANNA WEST-
i:hx
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3.151.C05

Month

tmlve months emli-- .l June
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Oneratli'i
Optralm inciini"
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for the
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ATCIItSOV TOPKKA AND SA NTI" FR
Month of June- -

Oper.ii nig revenue $i.',:fl iiv
Oprrat . ng nnome . :i2

From January
Operatlrj revenue.., Tl.riVfl Jn
Operalii.tf' Income D.iVl.f ne

ltrt WIS

:.T9.rtii

ii;

:.14S,S,3
:d7

tlT.ron
C73.4W

6,477,111(1

II. 114,155
1.371.3411

.JO3,0
!.71.742

I.3IS.076

in.tTf.oiij

J3.t4n ?tfl
4.r:s,s

431 :c
145,01

7V,

13,713 K.7

IWI,1M
1.774.7H

101 SHI

1.973.131

31 111 Hi
S.17&.10S

r..t:i,r:

STAND ABD OIL SECURITIES.

a 'if. i Juir nt
m.l Aakl',1, AikM

Anrln Anirrlrin Oil., u vv 1.1 l'iAtlantic Hrf ('n 9:5 'fn (1:3

Hnrnr Srrtnt r 4'n. .. 425 4M 425 4.T,d

lfu('kH riiN I.iiie Co VI ti H
4'h'i'lir(ii'h Mj ut,a !M S.'S SIO S.'.l
Colonial Oil Co ... 10 40 10 4')

ColillTif iitftl Oil ( o 4') 4t'1 4;:0 4:0
Crtaocnt rip l.inf l'o SI 54 34 to
1'nml "Tlaurt I'll"- - I. I tic 141 ifi no im
Ttin-k- l'ii l.it" I'm H'f) 2) l&o r'iultinrtisn.il Oil pf . 1.0 i n 1,0 if.)
;lcnn cir"l Oil i:s 111 nn

Illlmila I'ttK- - I luf 4'n lf.l 107 13 147
I limn n.i l'.if Lint tn vi l'4 HI

lftrr lVlrnl Cn M, II 111, ;
Natlmial Tran.lt fo n II 13 II
N Vcirk Tr.uiait Cn ?'.i ,n;, ?i,
Nnrtliern I'lpi- I. I n 115 1114 ,4
oh o oil Co . .. s.l .".5 ;j; s

I'enn Mex I'tirl s.1 fl so :,j

rimi Oil Corp tTV. 17 r,
lrairl o 4 (i Cn f'V. sr, fn4 f,t
Prairie I'ljio I, In Co i!SS 2a yi)
Solar llfflnlni; Co W :s
Knuthrrn I'lpo I.lni' Co 10 Hi 1m US
South IVnn Oil Co sm :.ij :r,3 Jik
S W I'fnn Iip- - l.irra W ton HI

Slsnlanl Oil of cal .. :i: ?;i :ia
Ktandanl till of 1ml it r..'.4 ci.', t:5
Hiamliinl Oil of Kan 41) 4(5 I f,

Slnnilnnl Oil nf Kv ,H .".1 jm rn
ritanilanl Oil nf Nili 4VI 475 4W M
Stamlatxl Oil of S .1 &." :..'2 1V1I

Plamlanl Oil of N V im2 ST :7J r.s
Stamlari! Oil of Ohio . S''0 410 D""l 4'0
Snon St rituli Co !U H 01
Union Tank I.ltic Co .. 7 1'rt 07 10
Vlinitim Oil Co .. 3U SS4 ST! ,t

Waahlnrlon Oil Co 14 31 sn 3.1

Oil aql.aM "n .. ISO
St O old atk "all on '. 1173 ., 1113 ..
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ARGENTINE GOVERNMENT
B Internal Gold Loan 1909

Menra. J, V. Morgan fc Co. are In
true ol to give notify that they are pre-

pared to rncelve Tenders for the amnrtlia-tio- n
on lit September, 1918. of $312,000

Argentine gold pesos say 62,100 nominal
ot tho above lo(.n.

TonJtrs for aalo of bonds with Coupons
dun 1st March, 1919, ut u price to b
Uated In the Tender, must be lodged no
later than 12 o'clock noon on 12th August.
1911, with Messrs. J. I'. Morgan & Co., 23
Wall Street, New York, who will announce
the result of tho Tenders as soon there-
after as posalble.

Tenders will bo received also In Tarls
by the Manque de Paris et des Pays Das,
In London bv Messrs. Ilarlntr Drathers

,Co Ltd.. nnd In Iluenos Aires by th
Credlto Publics Naclnnal.

Each bond haa n pur vnlue of 1971 U. P.
Gold Dollars, and Tenders must be made
at a flat prlco under ptr expressed In dol-
lars per bond.

Tenders must be made on a form obtain-
able on application, and must be securely
enclosed in an envelope murksd "Tender of
Argentine Government & per cent. Internal
Gold Ioan 1909 Uonda for redemption."

Forma of Tender may be obtained on ap-
plication to Messrs. J. P. Morgan A Co., 23
Wall Htreet, New York, who reserve the
rlftht to reject all or any Tenders,

Dated New York, :3 July, 1919.

103" of Tar and Interest
TIIK KNOXY1M.K GAS COMPANY

FinST MOHTGAGE 5 GOLD CONDB.
To the hotders of the bonds secured by

the First Mortgage of The Knoxvllle Gai
Company, dated October 1st, 1903:

Yuu are hereby notified that this cor-
poration Intends to pay off and redeem the
fullowlne numbered outstanding First
Mortgage 6 Gold Ho nils, of the face
value of $1,000 each, Issued pursuant to
th termi of the First Mortgago of The
Knoxvllle Gas Company to United States
MnrtgRire & Trust Company, dated October
1st, 1903, to wit:

10 15 2C4 263 867
The above numbered bonds will be re-

deemed and paid at the office of the
Unltel Statf-- Mortgage fc Trust Company,
No. LI Cedar Btreet, New York City, New
York, on October 1st, 1918, at the rate of
103 of par, plus accrued Interest to that
date, and upon such date all future In-

to rent upon such bonds will cease and the
coupons therefore will be void; of all of
which ou nil! please take notice.

TIIK KNO.WlM-r- : GAS COMPANY.
Hy 1ICNHY I. IMIUKKTV, President.

to tiik homi:hh OK riltST MOttT-dA(i- K

PKH (KM, (iOI.l) IIOMIS
OF TIIK KAIKKN NTKKL COM-
PANY. Dl'K At' (if ST 1. 11131:

The underslgnpil, nuccesir to the
Kni- Iterbocknr Truat C"mimi.y. nn Trustee
under the mortgase aboi n-- f I to,

under authority of Paid mortgage, to
expend th nam of Sixty Thousand FliHundred Four Dollars ami Forty-tw- o

'enti t$C0,604.42i for tht purchase of
bunds of said Usue, proldd uoh i-

can. In Its opinion, be now made
ad WintagrouKly.

Skilled offers of said bnnde may be sent
to Columbl.i Trust Company, Trust Depart-
ment, 60 llroinlws, New York city, on or
before August 20th, 191S, in o'clock nnon.

Ilurids Mi'i'tptnd muht bf delivered on
August 27th, I'.'M, or security furnishedthat ilav, if re(,uiril th.it deluery vsl'l b
mn If within ten ihu, and the right Is
reserved by the undersigned to reject any
and all ofTers

COLtWlUl. TUfHT roMl'AN'T,
f u si r - T r u t ee

Ily GHOUGi: 1! KTtKV.

Dated, New York, August Ut, 1918.

DUIPKNDS AND 1STEKEST.

tiKKK.SK VAN KA ( OPPKK CO.
ii Hroudwdy, New York, N Y.

The Hoard of Dire tors f.f th Greene
Canarten oppir C'ompanv has ilei'lared a
ii.vHli-n- of f: 00 p'-- sharn upon Its Capi-
tal .Stork of th pur vuluo of 1100 00 per
share, pajuble on August -- fi 191S, to thehnldera of wi h ahari of re. or 1 at tlT
itot of lui p4 us at 3 00 o'clurk P M
Friday, Aucuat 9. lfiS The dividend Is
p.twtllo only upon the Jl'inuo sharea Into

hiMi th4 Ciirtllal t.nk dllled. Alt
stockholder w.vi hfiv not '.n theirholdings into ftjmr' of J ifin ro par value
should do so without delay In order that
thev mat re clve their drld-n- promptly.

Th transfer t.ookH ill not l coised
N't w York, Julv 2 ", 191

.T U A T.t rV TreTiurer

STANDARD SANITARY MFG.lO.
PREFEFRED DIVIDEND

COMMON DIVIDEND
Pittsburgh. Pa .IV 3:. inn

The Directors of this ro'iipur" linve this
iln 1' Urel t h rtKiil.n u e r d1

of one und thret imartfrs ' tierru t on the rrtferi td ta k anlon, n mt one half fl' per ent on the
rotninon t'.ipltal ttm I: of t h Company.
Checks will he mailed Aui;ust toth to
vtoikhuldert. of reotd ncti- Tth

S U Minis' se rotary.
.NAI1IINAI, I. (IIMI'ANV,

111 ltroa..wiy N, w Vork
Th r."llar iiiriir'i il!,l.-n- l of una

anil thrfr-qiiarf- ir ot Inn t'lla ilav
lion ilfi'lHrt'.t in th,- il stock of
thla Ciitii,aiiv, j.iwiM .st ,!, n.tif r 14. lyo,
to i.tni ;:hi,tipi f M.r i.t Jo.o of tiual-n'- a

AiiKu-- t ;s ril
A iunrt.'rl lilltnl o' on. anil

or '"tit Iihk Oil iUv li.,'n rtc-- 1

lur"il on 'hi- ('niniiion st.n K i.f thin Com-pt- n

pivit!f t'i l''l. toatotlt.
holil'TH of l l i l.,H' of liusltlf t'H Sep.
ti'tnticr o llI'lU'll It HtTMi:Vi:il. TrwiHiirar

IIKTIIOIT I MI'KII ItAILWAt,
DHIiIoml No, ,'.7.

A fjuartrrlv vl.Ion.l nf Tn Pollnrapr ahar.', lirlnic nt thr rut t vinht pr
. cut. per .innuni, on tin Ciiutal Mo. It of
thl Cnrnpan. li.ia he, '1 le, r- I pj)alile
,.e,temher lat !:i!4. to St.ii k linlitrr. of
ri'oonl Augi'at Ht'i. .. 3 1. 1. 1; 1' M

A i: IT.TIT.S. S.Tiitury.
Ilei-o- l' Mirh .1 .IV 11 IMS

LONDON MARKET.

Iin-iwv-
, Auk - Tho sin. I; i:r-lianjr- i

nrm. tains ri (jiioil umlei tutu , ui'h n'l-v- ii

neon Ml fiMdiiltU'f, hut the M!ui'io of
t)i!l!ie.''fi hut lioim nffeitml liy tl.o nji.
prnin liittn holnUov Ciin. iH hat ilcnctl.
llondiirnH lionrts wore stump; A
of tho truiHns win Mom .111 M'i'iintlet,
whloli Horn tiotive nrol hlchor r 11 hotter
repurt.H of Mexico's flnnti 'l.il pi onpects.
ltuHtilitn ercui'ltlnfi anil oil in, rubbr
shntia wore firm Money v;is ti.it ijer to
OlltHlll. ni'llUlt 44 'tllt

Muni-y- , 3 wr icnt. I'.ecowtit ratei
Phrrt Wll.i anil three months bill.
3 11

bon.
2 per font (lolil irt'iiiluin.s at

Consols for money, CCIi.
Hrltlttli S per cent loan, S4U Hritinh
4Vi per ctnt. loan, 100.


